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Message Text 

LIMITED OFFICIAL USE 

PAGE 01 MEXICO 03935 291803Z 
ACTION EB-08 

INFO OCT-01 ARA-06 ISO-OO COME-OO FEA-01 CIAE-00 
INR-07 NSAE-00 TRSE-00 /023 W 

300633Z 030237/14 

R 291758Z MAR 77 
FM AMEMBASSY MEXICO 
TO SECSTATE WASHDC 1 165 
ALL USCONS MEXICO POUCH 


LIMITED OFFICIAL USE MEXICO 03935 
E.O.l 1652:N/A 

TAGS: ENRG BEXP ECRP MX 

SUBJECT: FINANCIAL ANALYSIS OF PEMEX 

1 . EMBASSY HAS OBTAINED COPY OF PROSPECTUS PUBLISHED BY 
PEMEX IN CONNECTION WITH A RECENT $300 MILLION EURODOLLAR 
LOAN. PROSPECTUS INCLUDES BALANCE SHEET AND INCOME 
STATEMENTS PLUS A BRIEF DESCRIPTION OF PEMEX'S OPERA- 
TIONS IN ENGLISH. THIS REPORT AND A LESS COMPLETE ONE 
PUBLISHED LAST APRIL WE WILL USE IN AN ANALYSIS OF 
PEMEX'S FINANCIAL POSITION DURING 1973-76. SOME OF THIS 
INFORMATION WILL BE INCORPORATED IN UNCLASSIFIED FORM IN 
THE PETROLEUM CERP. WE ALSO ANTICIPATE DISCUSSING 
CONTENTS OF PROSPECTUS WITH CURRENT AND FORMER PEMEX 
FINANCIAL OFFICIALS AND POSSIBLE LOCAL BANKERS. 

THOMPSON 
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